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Instructions to the candidate:

i) All questions are compulsory.
ii) Figures to the right indicate full marks.
Q1. Write about the following in one or two sentences. (Any eight) [16]
1) Define Microeconomics
i) Functional Relationship
iii) Dependent Variable
iv) Time Utility
V) Cardinal Concept
vi) Budget Line
vii))  Demand forecasting
viii))  Income elasticity of demand
iX) Supply
X) Iso-cost
Q2. Answer the following questions in about 50 words each. (Any four) [16]
1) Briefly explain the different types of equations.
i) Distinguish between contraction and decrease in demand.
i) Briefly explain the income elasticity of demand.
iv) What are the determinants of Supply?
V) Discuss the consumer surplus.
vi) A consumer buys 15 pens at Rs. 20 per pen and 10 pencils at Rs. 15 per pencil with the

given money income of Rs. 450/-. Write the budget equation and draw the budget line.

Q3. Answer the following questions in about 100 words each. (Any three) [18]

1) What are the exceptions to the Law of Demand?
i) [Nlustrate price elasticity of demand.
iii) Explain the relationship between Total Product, Average Product, and Marginal Product.
iv) Elaborate the Marginal Rate of Technical Substitution (MRTS) with the help of a
numerical example.
Q4. Answer the following questions in about 200 words each. (Any two) [20]
1) Explain the Scope of Microeconomics.
i) Elaborate the properties of Indifference curve.
iii) “The stage of production is the second stage’. Discuss.
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Q1. 9 MRARY TF - ST AT 3 fogT (Foradr 31s) [16]
i) QoA A FgUTST I AT
iy el HaY
iy  3rgdfed I
iv)  HIerTdeT 39IEEr
V) shAATgS HeheTsl

vi)  3cTeeT / 3icrelaseh 9T
vii) @i 3ieet
viii) AT 3cUesT Fafdhdl

iX) qLaar
X) H-EF
Q2. g WA} 9o YsaTd I fALT (FVTAL 4N) [16]

i) AR fAfayr g diserdTd ¥asC .

i) AT faFar 3nfor dwra Irdier wie a9,

i)  FARONRAT 3cUesT STaRIhdT ASFITT TIST A,

iv)  9XdeT fAEReT Hesdh HIUTT e,

V) 3T AATe I =T .

vi) 890 T YT 3cUeet ITATAT ITMNFAT Tl 0 T fhavcllar o Ut 30T gy ¢ %
FAEd ¢o IedieT WX dhedl. TawA FHAT FHHOT T FeAd I Frer.

Q3. JéIT TRATY too eI 3N fART (FIoradr cien) [18]
i) aArerofear AT 319are Gie.
if) AT fFAd dafRisaxr 3eeoT &,
iii)  THUT Icdlee, TG 3cieat 30T AT 3cUlesT Aredrciiel Hael TS .
iv) TOTICHS 3CIEIONT Al JIHid difaeh Taaar &3 TS .
Q4. GEIeT WA Qw0 YeaTd I fgT (Foradt ) [20]
iv)  geR e e
v)  EHIH geerr dfsed
vi) Gl 3awdT & ScUIeHAT e H HEEAT A T A
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